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CONTINUQUS EDUCATION PROGRAM (CEP) POLICY

INTRODUCTION
Rule 12(2) of the Companies (Registered Valuers and Valuation) Rules, 2017 provides that a Registered

Valuers Organisation shall be recognised by the IBBI if it,

1. conducts educational courses in valuation, in accordance with the syllabus determined by the authority,
under rule 5, for individuals who may be its valuers members, and delivered in a classroom or through
distance education modules and which includes practical training;

2. grants membership or certificate of practice to individuals, who possess the qualifications and
experience as specified in rule 4, in respect of valuation of asset class for which it is recognised as a
registered valuers organisation,;

a. conduets training for the individual members before a certificate of practice is issued to them;

b. lays down and enforces a code of conduct for valuers who are its members, which includes
all the provisions specified in Annexure-[;

c. provides for continuing education of individuals who are its members;
monitors and reviews the functioning, including quality of service, of valuers who are its
members; and

e. has a mechanism to address grievances and conduct disciplinary proceedings against valuers

who are its members.

OBJECTIVES

Tn line with the provisions contained in the Companies (Registered Valuers and Valuation) Rules, 2017, the
core objective of this policy is to lay down the structured framework for imparting adequate professional
training to the registered valuer members to conduct valuations of any asset class, for which a member is
registered, in compliance with these Rules and internationally accepted valuation standards.

The Governing Board also proposes to codify the process to hold Continuing Education Programme for its
members to assist them in widening their knowledge base, in improving their professional skills & quality of
service, and to be at the cutting edge of technology by providing training, practical exposure, case studies, and

expertise in critical arcas relating to the domain of valuation.

DEFINITIONS
In this Policy, unless the context otherwise requires -
. "AaRVE" means the Assessors and Registered Valuers Foundation duly incorporated as section 8

company under the Companies Act, 2013 with its registered office at DSS NO 28 P, Sector 12
Panchkula, Haryana-134112;

" Act" means the Companies Act, 2013 (18 of 2013);

"Approved CEP Program" means any program organized by the AaRVF or by IBBI, other
professional Institutes, Industry Associations, Chambers of Commeice, etc. and approved by the
AaRVF for granting CEP Credit Hours.
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14.

"Asset Class" means distinct group of assets that have been classified as class of assets by the
Insolvency and Bankruptcy Board of India and requires separate set of valuers for valuation under the
Companies (Registered Valuers and Valuation) Rules, 2017;

Provided that the Insolvency and Bankruptcy Board of India has so far made only three asset classes
viz. Land & Building; Plant & Machinery; and Securities or Financial Assets.

"Authority" means the Insolvency and Bankruptcy Board of India [IBBI] who has been specified by
the Central Government under section 458 of the Companies Act, 2013 (18 of 2013) to perform the
functions under the Companies (Registered Valuers and Valuation) Rules, 2017;

"Block Year'" means a Block Year for the purpose of the requirement of obtaining Continuous
Education Program shall be for a period of three years starting from April 2021.

"CEP Credit Hours" means the credit hours awarded to the registered valuer member for
participating in any of the approved CEP program;

"Certificate of Practice" means the certificate of practice granted to a registered valuer member who
has completed the requisite training of the Assessors and Registered Valuers Foundation in respect of
valuation of an asset class or classes;

"Continuing Education Programme (CEP)" means the programmes, conferences, conventions,
seminars, workshops, webcast, & the like, specifically designed to cater to specific learning activity
imposing continuous education requirements on members intended to expand their knowledge base

and stay up-to-date on new developments.

. "Governing Board" means the Board of Directors of the Assessors and Registered Valuers

Foundation constituted under the applicable provisions of the Companies Act, 2013;

. "Policy" means the Continuous Education Program (CEP) Policy of AaRVF;
- "Registered Valuer" means a person who has been granted certificate of registration by the authority

under Rule 6 of the Companies (Registered Valuers and Valuation) Rules, 2017 and has been granted
certificate of practice by the Assessors and Registered Valuers Foundation in respect of valuation of
an asset class or classes and the term "valuer” shall be construed accordingly;

- "Rules" means the Companies (Registered Valuers and Valuation) Rules, 2017 as amended from

time to time;

"Valuer Member" means a person who possess the required qualification and experience as per Rule
4 of the Companies (Registered Valuers and Valuation) Rules, 2017 and has completed the mandatory
educational course as a student member of the Assessors and Registered Valuers Foundation in respect

of valuation of an asset class or classes;

. "Valuation Standards" means the standards of valuation as notified or modified by the Central

Government under Rule 18 of the Companies (Registered Valuers and Valuation) Rules, 2017;

Provided that until the valuation standards are notified or modified by the Central Government, the
valuation standards would mean the standards of valuation adopted by the Assessors and Registered

Valuers Foundation;
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16.

"Year" for the purpose of this policy shall mean the period commencing 1st day of April and ending
on 31st March;

Unless the context otherwise requires, words and expressions used but not defined in this policy shall have the

meanings respectively assigned to them in the Companies Act, 2013 (18 of 2013) and Rules made there under.

CONTINUQUS EDUCATION PROGRAM (CEP) POLICY
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The Monitoring Committee as constituted by the Governing Board of AaRVF shall frame Training
Module on Valuation for all asset classes separately and update it.

The Committee shall decide the fee for sessions if required. The fee for the same shall be updated on
the website.

All Registered Valuers registered with AaRVF shall obtain a minimum 48 hrs of the Continuous
Education Program (CEP) during a block of three years, including a minimum of 10 hrs of Continuous
Education Program must be obtained annually during each year of the block or as may be prescribed
by the Authority. The total no. of CEP obtained during each year of the block of three years must add
up to the 48 minimum CEP required during the three-year block or as may be prescribed by the
Authority.

CEP for a programme attended by Valuer member cannot be used to comply with the CEP
requirements of multiple professions and can be used only once.

CEP Credits are accorded only for technical sessions conducted during a programme.

A Registered Valuer Member can participate in the CEP programme organized by any RVO and would
be provided credit for the same.

CEP Program will be awarded only if the Valuer Mem ber attains the program for his respective asset
class.

To ensure the quality of education imparted, AaRVF shall not admit more than 100 participants in
(one) CEP.

CEP will be conducted through both offline and online modes (vide Circular No. IBBI/RV/032/2020
dated 20.03.2020)

AaRVF, by itself or through collaboration with other IBBI approved RVOs shall/can hold number of
CEP programs in the country enabling Registered Valuer Members to participate and earn required
number of CEP credit hours in a financial year.

CEP Credit hours shall be calculated on the prorate basis from the date of registration under IBBL

A member is awarded CEP credit hours by the AaRVF based on the learning activities undertaken
during the year, or acting as technical speaker/faculty/Journal/newsletter, as per the following

schedule:

S. No. Learning Activity in the areas relevant for | Credit Hours
RVs
iz Workshops, Conferences, Seminars, Training | Credit for the duration
Programmes, Refresher Programmes, Certificate | of technical sessions

Courses, Conventions and Symposia and the like
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24 Acting as faculty in any of the activities in SI. | Equivalent to the
No. 1 duration of the activity
3. Publication of article in any national newspaper | 4 hours
4, Publication of article in a journal of the Board, | 4 hours
an IPA, a RVO, a Professional Institute, or a
referred national or international journal bearing
[SSN number
3. Publication of a Book bearing an ISB3N number | 16 hours
6. Pass in Limited Insolvency examination 16 hours
7. Pass in Valuation Examination of an asset Class | 16 hours

REPORTS TO THE AUTHORITY

The AaRVF shall submit a report to the authority in the manner specified by the authority with the training

and CEP programs held & attended by its registered valuer members during each reporting period.

REVIEW OF THE CONTINUOUS EDUCATION PROGRAM (CEP) POLICY

1. The Continuous Education Program (CEP) Policy will be reviewed annually by the Governing Board of

AaRVF.

2. The Continuous Education Program (CEP) Policy may be amended from time to time by the Governing
Board and will remain in force till further instructions of the Governing Board of AaRVF or by the IBBI.

For Assessors and Registerad Valuers Foundation

Managing Director
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